Asset Allocation by Holding Period
Calendar Years - 1945 through 2024

One Year Returns Five Year Returns Ten Year Returns
Ending Best & Worst & Ending Best & Worst & Ending Best & Worst &
Portfolio Mix 2024 % Positive Average % Negative 2024 % Positive Average % Negative 2024 % Positive Average % Negative] Portfolio Mix
Stocks 25.05% 527'530% 12.93% 3;1%2% 14.53% 2%'1502% 11.66% _2;;2% 13.11% 2%‘?;:/0 11.32% '1'33;2% Stocks
SB?:(';SS fg://;’ 22.80% 477';;% 12.15% '35‘110/1% 13.13% 2%:;:%’ 11.01% '1'412% 11.92% 1%'72;% 10.74% -.g;:% ?;fgss fg;/s
bonas 2ovs | 2059% | S | mnaee | FU | anzae | S | aoame | U | aoa | U | aoase | TS0
Bonas so0s | 19309 | sy | 1057 | L f a0 | O ez | U fesse | TS | esme | o ST
bons dovs | 1809% | Fgapl | e7swe | T | mez | HUSE | eome |G | s | S | meme | TG R
Bonas sovs | 1381 | g | somwe | TR | weze | HUCh | s | T | zams | B | mao | %0 T S
ponas sons | 1158% | S | maze | G | ez | G | e | PR | sems | SO | s | 20 RO o
ponas vovs | 9319 | g | Tame | L | ez | gt | s | Polt | ames | BOSE | e | P R o
Bonas covs | 709 | g | oo | G | e | NUCh | esow | TR | s | SR | eees | PoRt T
Bonds oo | 4819 | “ogwy | S8% | et | nowe | T | ossewe | TGl | 2ame | TS | eoee | T | oo oon
sonds | 286% | Zgoo | sorw | (o0 | oswe | D000 | sa00 | 10 | aose | 22T | sazes | T Bonds

Data: Rolling 1, 5 and 10 year total returns using yearly data, consisting of 80, 76 and 71 observations, respectively. « Periods over one year are annualized.
Stocks: Standard & Poor's 500 Stock Index ¢ Bonds: Intermediate Treasury Bonds

Sources: Standard & Poor's Corporation; Ryan Labs, Inc.; Financial Analysts Research Foundation; Merrill Lynch, Pierce, Fenner & Smith Inc.; Copyright © 2025 Crandall, Pierce & Company

The information presented herein was compiled from sources believed to be reliable. It is intended for illustrative purposes only, and is furnished without responsibility for completeness or accuracy. Past performance does not guarantee future results.
This illustration is subject to the terms & conditions at www.crandallpierce.com/usage.pdf. Under no circumstances may this illustration be copied, reproduced or redistributed in whole or in part including the data contained herein, without prior written permission.
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